












































PROTESTANT AID
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

ACCOUNTING POLICIES (CONTINUED)

25

2.6

2.7

2.8

INCOME

All income is recognised once the Charitable Company has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

The recognition of income from legacies is dependent on establishing entitlement, the probability of receipt and
the ability to estimate with sufficient accuracy the amount receivable. Evidence of entitlement to a legacy exists
when the Charitable Company has sufficient evidence that a gift has been left to them (through knowledge of
the existence of a valid will and the death of the benefactor) and the executor is satisfied that the property in
question will not be required to satisfy claims in the estate. Receipt of a legacy must be recognised when it is
probable that it will be received and the fair value of the amount receivable, which will generally be the
expected cash amount to be distributed to the Charitable Company, can be reliably measured.

EXPENDITURE

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third
party, it is probable that a transfer of economic benefits will be required in settiement and the amount of the
obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity are made
up of the total of direct costs and shared costs, including support costs involved in undertaking each activity.
Direct costs attributable to a single activity are allocated directly to that activity. Shared costs which contribute
to more than one activity and support costs which are not attributable to a single activity are apportioned
between those activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Expenditure on raising funds includes all expenditure incurred by the Charitable Company to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charitable Company's objectives, as well as any associated support costs.

GOVERNMENT GRANTS

Government grants relating to tangible fixed assets are treated as deferred income and released to the Statement
of financial activities over the expected useful lives of the assets concerned. Other grants are credited to the
Statement of financial activities as the related expenditure is incurred.

TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible fixed
assets are measured at cost less accumulated depreciation and any accumulated impairment losses. All costs
incurred to bring a tangible fixed asset into its intended working condition should be included in the
measurement of cost.

At each reporting date the Charitable Company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined to be the higher of its fair value less costs to
sell and its value in use. An impairment loss is recognised where the carrying amount exceeds the recoverable
amount.
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PROTESTANT AID
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

ACCOUNTING POLICIES (CONTINUED)

2.8 TANGIBLE FIXED ASSETS AND DEPRECIATION (CONTINUED)

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold property - 2% straight line on buildings
Appliances - 10% straight line
Fixtures and fittings - 5% straight line or where necessary fixtures, fittings or

equipment are written off when obselete.

2.9 INVESTMENTS

Fixed asset investments are a form of financial instrument and are initially recognised at their transaction cost
and subsequently measured at fair value at the Balance sheet date, unless the value cannot be measured reliably
in which case it is measured at cost less impairment. Investment gains and losses, whether realised or
unrealised, are combined and presented as ‘Gains/(Losses) on investments’ in the Statement of financial
activities.

2.10 INTEREST RECEIVABLE

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
Charitable Company; this is normally upon notification of the interest paid or payable by the institution with
whom the funds are deposited.

2.11 DEBTORS

Trade and other debtors are recognised at the settlement amount after any trade discount offered. Prepayments
are valued at the amount prepaid net of any trade discounts due.

2.12 CASH AT BANK AND IN HAND

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity of three
months or less from the date of acquisition or opening of the deposit or similar account.

2.13 LIABILITIES AND PROVISIONS

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past event, it is
probable that a transfer of economic benefit will be required in settlement, and the amount of the settlement can
be estimated reliably.

Liabilities are recognised at the amount that the Charitable Company anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where the effect
of the time value of money is material, the provision is based on the present value of those amounts, discounted
at the pre-tax discount rate that reflects the risks specific to the liability. The unwinding of the discount is
recognised in the Statement of financial activities as a finance cost.
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PROTESTANT AID
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

ACCOUNTING POLICIES (CONTINUED)

2.14 FINANCIAL INSTRUMENTS

The Charitable Company only has financial assets and financial liabilities of a kind that qualify as basic
financial instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently measured at
amortised cost using the effective interest method.

2.15 PENSIONS

The Charitable Company operates a defined contribution pension scheme and the pension charge represents the
amounts payable by the Charitable Company to the fund in respect of the year.

CRITICAL ACCOUNTING ESTIMATES AND AREAS OF JUDGMENT

The preparation of these financial statements requires management to make judgments, estimates and assumptions
that affect the application of policies and reported amounts of assets and liabilities, income and expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

The Company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are
addressed below:

a) Recoverability of debtors

Estimates are made in respect of the recoverable value of trade and other debtors. When assessing the level of
provisions required, factors including current trading experience, historical experience and the ageing profile of
debtors are considered.

b) Useful economic life of tangible assets

The annual depreciation charge for tangible assets is sensitive to changes in the estimated useful economic lives and
residual values of the assets. The useful economic lives and residual values are re-assessed annually. They are
amended when necessary to reflect current estimates, based on future investments, economic utilisation and the
physical condition of the assets.

¢) Valuation of listed investments

The Company's assets consist of listed investments. These assets are carried in the financial statements at the quoted
stock exchange value. The future carrying value of the assets is dependent on market conditions and therefore
uncertainties do exist.
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PROTESTANT AID

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

4. INCOME FROM DONATIONS AND LEGACIES

Donations

Legacies

Government Grants

Donations from Government Agencies
Tax rebates and other income

TOTAL 2022

Unrestricted Restricted Total Total

funds funds funds funds

2023 2023 2023 2022

€ € € €

536,358 - 536,358 592,467

205,698 - 205,698 1,711,429

- 14,130 14,130 14,130

- 180,000 180,000 180,000

18,293 - 18,293 52,568
954,479

760,349 194,130

731,464 1,819,130

2,550,594

2,550,594

During the year the Charitable Company received donations of €194,130 (2022: €194,130) from the Social
Inclusion and Communities Unit Fund in the Department of Rural and Community Development, which is classified

as restricted income.

5. INCOME FROM CHARITABLE ACTIVITIES

Social housing

TOTAL 2022

Unrestricted Total
funds funds

2023 2023

€ €

163 163

925 925
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PROTESTANT AID

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

6. INVESTMENT INCOME

Dividend income
Interest earned

TOTAL 2022

7. INVESTMENT MANAGEMENT COSTS

Investment management fees

TOTAL 2022

8. ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES

Summary by fund type

Governance
Charitable activities

TOTAL 2022

Unrestricted Total Total
funds funds funds
2023 2023 2022
€ € €
311,759 311,759 300,163
1,028 1,028 758
312,787 312,787 300,921
300,921 300,921
Unrestricted Total Total
funds funds funds
2023 2023 2022
€ € €
30,525 30,525 30,240
30,240 30,240
Unrestricted Restricted
funds funds Total Total
2023 2023 2023 2022
€ € € €
58,429 - 58,429 54,333
1,426,367 201,630 1,627,997 1,804,989
1,484,796 201,630 1,686,426 1,859,322
1,657,422 201,900 1,859,322
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PROTESTANT AID

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

9. ANALYSIS OF EXPENDITURE BY ACTIVITIES

Administration
Charitable activities

TOTAL 2022

ANALYSIS OF DIRECT COSTS

Staff costs

Education grants*

Grants and annuities*

Heating grants*

Administration costs contribution
(Profit) / loss on exchange

TOTAL 2022

Activities
undertaken Total Total
directly Support costs funds funds
2023 2023 2023 2022
€ € € €
- 58,429 58,429 54,333
990,768 637,229 1,627,997 1,804,989
990,768 695,658 1,686,426 1,859,322
1,161,210 698,112 1,859,322
Charitable Total Total
activities funds funds
2023 2023 2022
€ € €
107,745 107,745 108,309
160,166 160,166 135,458
646,109 646,109 804,250
59,750 59,750 88,300
19,691 19,691 18,665
(2,693) (2,693) 6,228
990,768 990,768 1,161,210
1,161,210 1,161,210

*Total grants given during the year amount to €903,326 (2022 - €1,028,008)
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PROTESTANT AID
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

9. ANALYSIS OF EXPENDITURE BY ACTIVITIES (CONTINUED)

ANALYSIS OF SUPPORT COSTS

Charitable Total Total
Governance activities funds funds
2023 2023 2023 2022
€ € € €
Staff costs - 302,056 302,056 273,103
Depreciation - 507,913 507,913 507,912
Telephone - 1,630 1,630 1,918
Repairs and renewals - 365 365 1,146
Travel expenses reimbursed - 412 412 256
Postage - 8,957 8,957 9,018
Insurance - 5,045 5,045 4,880
Computer services - 30,602 30,602 35,460
Administration costs receivable (note 27) - (243,000) (243,000) (233,000)
Bank charges - 3,810 3,810 3,487
General expenses - 6,823 6,823 14,126
Stationery - 12,616 12,616 13,473
Bad debts - - - 12,000
Governance costs 58,429 - 58,429 54,333
58,429 637,229 695,658 698,112
TOTAL 2022 54,333 643,779 698,112
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PROTESTANT AID
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

10.

11.

12.

NET GAINS / (LOSSES) ON TANGIBLE FIXED ASSETS AND INVESTMENTS

2023 2022
€ €
Realised gains / (losses) on disposal of listed investments 28,517 (65,821)
Unrealised gains / (losses) on revaluation of listed and unlisted investments to
market value 450,927 (1,339,378)
479,444 (1,405,199)
AUDITORS' REMUNERATION
The auditors' remuneration amounts to an audit fee of €14,637 (2022 - €13,957).
STAFF COSTS
2023 2022
€ €
Wages and salaries 352,016 330,709
Employer's PRSI 38,000 35,968
Contribution to defined contribution pension schemes 57,633 51,690
447,649 418,367
The average number of persons employed by the Charitable Company during the year was as follows:
2023 2022
No. No.
Administration - full time 4 4
Administration - part time 1 1
5 5

The number of employees whose employee benefits (excluding employer pension costs) exceeded €60,000 was:

2023
No.
In the band €80,001 - €90,000 -
In the band €90,001 - €100,000
In the band €100,001 - €150,000 1
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PROTESTANT AID
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023
13. DIRECTORS' REMUNERATION AND EXPENSES
During the year, no Directors received any remuneration or other benefits (2022 - €NIL).
During the year ended 31 December 2023, Directors may have incurred expenses but no expenses have been

claimed. Also no expenses were claimed in the previous year.

14. TAXATION

The company is exempt from Corporation Tax due to its charitable status.

15. ' TANGIBLE FIXED ASSETS

Freehold Fixtures and

property fittings Total
€ € €

COST OR VALUATION
At 1 January 2023 25,051,264 532,941 25,584,205
Additions 140,357 - 140,357
At 31 December 2023 25,191,621 532,941 25,724,562
DEPRECIATION
At 1 January 2023 1,994,341 52,902 2,047,243
Charge for the year 481,266 26,647 507,913
At 31 December 2023 2,475,607 79,549 2,555,156
NET BOOK VALUE
At 31 December 2023 22,716,014 453,392 23,169,406
At 31 December 2022 23,056,923 480,039 23,536,962
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PROTESTANT AID
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

16. INVESTMENTS

COST OR VALUATION

At 1 January 2023

Additions

Disposals

Revaluations

Movement in funds held for investment purposes

AT 31 DECEMBER 2023

NET BOOK VALUE
AT 31 DECEMBER 2023

AT 31 DECEMBER 2022

17. DEBTORS

DUE AFTER MORE THAN ONE YEAR
Other debtors

DUE WITHIN ONE YEAR
Amounts owed by related parties (note 27)
Other debtors

Other debtors due within one year are stated after a provision for bad debts of €12,000. (2022 - €12,000).
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Listed Unlisted

investments investments Total
€ € €
8,062,192 684,184 8,746,376
1,024,007 - 1,024,007
(428,272) - (428,272)
397,785 53,142 450,927
(444,871) - (444,871)
8,610,841 737,326 9,348,167
8,610,841 737,326 9,348,167
8,062,192 684,184 8,746,376
2023 2022

€ €

475,300 441,804

475,300 441,804

29,436 118,202

42,800 56,285

547,536 616,291



PROTESTANT AID
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

18. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022
€ €
Trade creditors 67,116 58,986
Amounts owed to related parties (note 27) 291,314 250,821
Taxation and social security costs 18,785 39,509
Accruals and deferred income 29,426 26,427
406,641 375,743
19. FINANCIAL INSTRUMENTS

2023 2022
€ €

Financial assets measured at fair value through income and expenditure:
Listed investments 8,610,841 8,062,192
Unlisted investments 737,326 684,184

9,348,167 8,746,376

2023 2022
€ €

Financial assets that are debt instruments due in less than one year measured

at amortised cost:
Amounts owed by related parties (note 27) 29,436 118,202
Other debtors 42,800 56,285
72,236 174,487
2023 2022
€ €
Financial liabilities measured at amortised cost:

Trade creditors 67,116 58,986
Amounts due to related parties (note 27) 291,314 250,821

358,430 309,807
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PROTESTANT AID
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

20. STATEMENT OF FUNDS

STATEMENT OF FUNDS - CURRENT YEAR

UNRESTRICTED
FUNDS

DESIGNATED
FUNDS

Pension

GENERAL
FUNDS

General Funds -
all funds

TOTAL
UNRESTRICT
ED FUNDS

RESTRICTED
FUNDS

Waterford/Kilken
ny fund

Government
grants fund

Close Bequest
fund

Education legacy

TOTAL OF
FUNDS

Balance at 31

Balance at 1 Transfers Gains/ December

January 2023 Income Expenditure in/out (Losses) 2023

€ € € € €

- - (20,808) 20,808 - -

31,400,059 1,073,299 (1,494,513) (20,808) 479,444 31,437,481
31,400,059 1,073,299 (1,515,321) - 479,444 31,437,481
132,751 - (21,630) - - 111,121
14,108 194,130 (180,000) - - 28,238
84,499 - - - - 84,499
1,625,000 - - - - 1,625,000
1,856,358 194,130 (201,630) - - 1,848,858
33,256,417 1,267,429 (1,716,951) - 479,444 33,286,339
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PROTESTANT AID

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

20. STATEMENT OF FUNDS (CONTINUED)

STATEMENT OF FUNDS - PRIOR YEAR

Balance at Balance at
1 January Transfers Gains/ 31 December
2022 Income  Expenditure in/out (Losses) 2022
€ € € € € €
UNRESTRICTE
D FUNDS
DESIGNATED
FUNDS
Pension - - (20,312) 20,312 - -
GENERAL
FUNDS
General Funds -
all funds 33,459,610 1,033,309 (1,667,349) (20,312)  (1,405,199) 31,400,059
TOTAL
UNRESTRICT
ED FUNDS 33,459,610 1,033,309 (1,687,661) - (1,405,199) 31,400,059
RESTRICTED
FUNDS
Waterford/Kilken
ny fund 154,651 - (21,900) - - 132,751
Government
grants fund (22) 194,130 (180,000) - - 14,108
Close Bequest
fund 84,499 - - - - 84,499
Education legacy - 1,625,000 - - - 1,625,000
239,128 1,819,130 (201,900) - - 1,856,358
TOTAL OF
- (1,405,199) 33,256,417

FUNDS 33,698,738

2,852,439 (1,889,561)
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PROTESTANT AID
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

21. SUMMARY OF FUNDS

SUMMARY OF FUNDS - CURRENT YEAR

Balance at 31
Balance at 1 Transfers Gains/ December
January 2023 Income Expenditure in/out (Losses) 2023
€ € € € € €

Designated funds - - (20,808) 20,808 - -
General funds 31,400,059 1,073,299 (1,494,513) (20,808) 479,444 31,437,481
Restricted funds 1,856,358 194,130 (201,630) - - 1,848,858
33,256,417 1,267,429 (1,716,951) - 479,444 33,286,339

SUMMARY OF FUNDS - PRIOR YEAR

Balance at Balance at
1 January Transfers Gains/ 31 December
2022 Income  Expenditure in/out (Losses) 2022
€ € € € € €

Designated funds - - (20,312) 20,312 - -
General funds 33,459,610 1,033,309 (1,667,349) (20,312)  (1,405,199) 31,400,059
Restricted funds 239,128 1,819,130 (201,900) - - 1,856,358
33,698,738 2,852,439 (1,889,561) - (1,405,199) 33,256,417

The Pension fund was created to fund the pension of an ex-employee.

The Waterford/ Kilkenny fund was created to fund general grants for persons in the Waterford/ Kilkenny area.

The Government Grants fund was created to fund general grants only. During the year the Charitable Company
received donations from government agencies of €194,130 (2022: €194,130) from the Social Inclusion and

Communities Unit Fund in the Department of Rural and Community Development, which is classified as restricted
income.

The Close Bequest fund is to be used to provide third-level loans to persons in the counties of Mayo, Sligo and
Leitrim.

Page 27



PROTESTANT AID
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

22,

ANALYSIS OF NET ASSETS BETWEEN FUNDS

ANALYSIS OF NET ASSETS BETWEEN FUNDS - CURRENT YEAR

Unrestricted Restricted Total
funds funds funds
2023 2023 2023
€ € €
Tangible fixed assets 21,320,548 1,848,858 23,169,406
Fixed asset investments 9,348,167 - 9,348,167
Debtors due after more than one year 475,300 - 475,300
Current assets 700,107 - 700,107
Creditors due within one year (406,641) - (406,641)
TOTAL 31,437,481 1,848,858 33,286,339
ANALYSIS OF NET ASSETS BETWEEN FUNDS - PRIOR YEAR
Unrestricted Restricted Total
funds funds funds
2022 2022 2022
€ € €
Tangible fixed assets 23,536,962 - 23,536,962
Fixed asset investments 8,746,376 - 8,746,376
Debtors due after more than one year 441,804 - 441,804
Current assets (949,340) 1,856,358 907,018
Creditors due within one year (375,743) - (375,743)
1,856,358 33,256,417

TOTAL 31,400,059
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PROTESTANT AID
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

23.

24,

25.

26.

RECONCILIATION OF NET MOVEMENT IN FUNDS TO NET CASH FLOW FROM OPERATING

ACTIVITIES

2023 2022
€ €
Net income/expenditure for the year (as per Statement of Financial Activities) 29,922 (442,321)
ADJUSTMENTS FOR:
Depreciation charges 507,913 507,912
Dividends, interests and rents from investments (311,759) (300,921)
Realised gain/(loss) on sale of investments 28,517 (65,821)
(Increase)/decrease in debtors 35,259 (127,320)
(Decrease)/increase in creditors 30,899 65,821
Unrealised (gains)/losses on revaluation of investments (450,927) 1,339,378
NET CASH PROVIDED BY/(USED IN) OPERATING ACTIVITIES (130,176) 976,728
ANALYSIS OF CASH AND CASH EQUIVALENTS
2023 2022
€ €
Cash in hand 627,870 732,531
TOTAL CASH AND CASH EQUIVALENTS 627,870 732,531
ANALYSIS OF CHANGES IN NET DEBT
At 31
At 1 January December
2023 Cash flows 2023
€ €
€
Cash at bank and in hand 732,531 (104,660) 627,871
732,531 (104,660) 627,871

PENSION COMMITMENTS

The company operates a defined contribution scheme for the benefit of the employees. The assets of the scheme are
held separately from those of the company in independently administered pension funds. Pension costs amount to

€57,634 (2022: €51,690).
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PROTESTANT AID
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

27. RELATED PARTY DISCLOSURES

Connected Entities
Connected entity name

Strand Trust Company Limited by Guarantee
The Brabazon Trust

The Old Men's Home Charity

St. John's House

The Irish Distressed Ladies' Fund

Molyneux Home

The Church of Ireland Jubilee Fund

Berwick Trust

St. Mary’s Home Pembroke Park Association
Kirwan House

Irish Clergy Sons Education Society
Claremont Trust

Relationship

Common directors
Common directors/ trustees
Common directors/ trustees
Common directors/ trustees
Common directors/ trustees
Common directors/ trustees
Trustee

Common directors / trustees
Common directors / trustees
Common directors / trustees
Common directors / trustees
Common directors / trustees

Protestant Aid was appointed trustee of The Church of Ireland Jubilee Fund by the Commissioners of Charitable
Donations and Bequests for Ireland on the 23 November 2004 and took over administration facilities and offices

with the other trusts/ charities.

2023 2022
€ €
Included in amounts owed by related parties (due Iess than 1 year) are the
following balances:
St. John's House 25,643 83,000
The Brabazon Trust - 31,332
Kirwan House 1,454 721
St. Mary's Home Pembroke Park Association 2,339 2,339
Strand Trust Company Limited by Guarantee - 810
29,436 118,202
2023 2022
€ €
Included in amounts owed to related parties (due less than 1 year) are the
following balances:
The Claremont Trust 287,618 246,961
Berwick Trust 3,696 3,860
291,314 250,821
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PROTESTANT AID
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

The following related party transactions occurred during the year:

Administration costs receivable

Administration costs receivable from The Brabazon Trust
Administration costs receivable from The Old Men's Home Charity
Administration costs receivable from St. John's House

Administration costs receivable from Strand Trust CLG
Administration costs receivable from The Irish Distressed Ladies' Fund
Administration costs receivable from Kirwan House

Donations payable

Donations payable to The Brabazon Trust

28. APPROVAL OF FINANCIAL STATEMENTS

The board of Directors approved these financial statements on

|4 |06 \QOLU(
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2023 2022

€ €

105,000 105,000

30,180 30,180

83,000 83,000

10,620 10,620

4,200 4,200
10,000 -

243,000 233,000

2023 2022

€ €

- 147,525

- 147,525





